About Your New Investment Option
Fidelity Freedom® Index 2065 Fund - Institutional Premium Class
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Seeks high total return with a secondary objective of principal preservation as
the fund approaches its target date and beyond.

Designed for investors who anticipate retiring in or within a few years of the
fund's target retirement year at or around age 65. Investing primarily in a
combination of Fidelity domestic equity funds, international equity funds, bond
funds, and short-term funds (underlying Fidelity funds), each of which
(excluding any money market fund) seeks to provide investment results that
correspond to the total return of a specific index. Allocating assets among
underlying Fidelity funds according to a "neutral" asset allocation strategy that
adjusts over time until it reaches an allocation similar to that of the Freedom
Index Income Fund approximately 10 to 19 years after the target year.
Ultimately, the fund may merge with the Freedom Index Income Fund. FMR Co.,
Inc. (the Adviser) may modify the fund's neutral asset allocations from time to
time when in the interests of shareholders. Buying and selling futures contracts
(both long and short positions) in an effort to manage cash flows efficiently,
remain fully invested, or facilitate asset allocation.
Investment performance of the Fidelity Freedom Index Fund products depends
on the performance of the underlying investment options and on the proportion
of the assets invested in each underlying investment option. The investment risk
of each Fidelity Freedom Index Fund changes over time as its asset allocation
changes. These risks are subject to the asset allocation decisions of the
Investment Adviser. The funds are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield,
small-cap, commodity-linked, and foreign securities. Leverage can increase
market exposure, magnify investment risks, and cause losses to be realized more
quickly. No target date fund is considered a complete retirement program and
there is no guarantee any single fund will provide sufficient retirement income
at or through retirement. Principal invested is not guaranteed at any time,
including at or after the funds' target dates.
Someone who is seeking an investment option that gradually becomes more
conservative over time and who is willing to accept the volatility of the markets;
• Someone who is seeking a diversified mix of stocks, bonds, and short-term
investments in one investment option or who does not feel comfortable making
asset allocation choices over time.
•

This description is only intended to provide a brief overview of the mutual fund.
Read the fund's prospectus for more detailed information about the fund.

Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity
had not, the returns would have been lower.

For a mutual fund, the expense ratio is the total annual fund or class operating expenses (before waivers or
reimbursements) paid by the fund and stated as a percentage of the fund's total net assets. Expense ratios
change periodically and are drawn from the fund’s prospectus. For more detailed fee information, see the
fund prospectus or annual or semiannual reports.
Before investing in any mutual fund, consider the investment objectives, risks, charges, and expenses.
Contact Fidelity for a prospectus or, if available, a summary prospectus containing this information.
Read it carefully.
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